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Notes to the financial results:
The Company's financial results for the quafter & & year ended March 31, 2026 have been reviewed by the Audit Committee and subsequenuy
approved & taken on record by the Board of Directors of the Qompany at its meeting held on 2gth May, 2026.

The Financial Results for the quarter & year ended 31st March, 2026 have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (lnd AS) prescribed under section 133 0f The Companies Act , 2013 and other recognised accounting practhes and the
policies to the extend applicable.

Figures of previous repoding periods have been regrouped/reclassified wherever necessary to correspond with the figures of the cunent reporting
0eri0d.

The Company's Operations fall under a single segment "solvent Products". Hence, Segment reporting is not applicable as per Indian Accounting
Standard (lnd AS) - 108 - Segment Reporting.

The Company has accepted a one-time settlement(OTs) of dues pending for its secured loans with Union Bank of India vide letter dated
24102125. The Company has made a payment of Rs. 242.50 Lakhs as first instalment towards such a settlement up front. However, the Company
has failed to make the payment of Rs. 376.25 Lakhs towards znd installment due within 15 days from OTS acknowledgement date and final
installment which is due on 3710312025 of Rs. 1856.25 Lakhs, however company has accepted new one-time settlement(OTs) vide letter dated
041t2125. The Company has made a paymnet of Rs. 470.00 Lakhs towads up front and balance amount of rs. 2000.50 Lakhs required to be Daid
within three months from the date of OTS.

During the F\ 2026-27 dated 18/05/2026 Union Bank of India sold the Plant and Machinery of the Company by Auction for Rs. 382.00 Lakh,

The Company has defaulted in the repayment of its loans as well as the payment of its statutory dues in the period under review. The Company
has withdrawn ils Rights Issue on [25108/2023] due to lack of investor interest. The Company is exploring all avenues to mitigate the current
circumstances,

Loss in current reporting period ending is on account of inventory written off by the Company amounting to Rs, 613.92 Lakhs (py Rs. 1857.20
Lakhs) SHREg RAM PROTEINS L'MITED

For and on behalf of Board of Directors,

6-
NG DIRECTOR

Date I 17 10A12026
Place r Rajkot

Chairman & Managing Director
DIN -02296254
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STATEMENT OF AUDITED FINANCIAL STATEMENT OF ASSET AND LIABILITIES AS AT 31ST MARCH, 2026

Date: 17.08.2025
Place: Rajkot
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AUDITED STATEMENT OF CASH FIOW FORTHE YEAR ENDED 31ST MARCH, 2026

(Rs. in lakhs)
Particulars 2025-26 2024-25
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)ash Flow from Operating Activity
et Profit Before Tax
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Depreciation
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Interest & Financial Expenses

Provision for Gratuity Expenses

Interest Received on Deposits
Provision for Doubtful Debts

Bad debts written off
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peration profit before Working Capital Changes
djustment For:
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Changes in Short-term borrowings (net)
Interest & Financial Expenses

et Cash Flow from Financial Activities
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INDEPEN DENT AUDITOR'S REPORT

To

the Board of Directors
Shree Ram Proteins Limited

Report on the Audit of Financial Resutts

Adverse opinion

1. We have audited the accompanying quarterty Financial resutts of Shree Ram Proteins Limited,
(the "Company") for the quarter ended 31 March 2026 and the year ended resutts for the period

from 1 Aprit 2025 to 31 March 2026, attached herewith, being submitted by the Company
pursuant to the requirement of Regutation 33 of the SEBI (Listing Obtigations and Disctosure
Requirements) ReguLations, 2015, as amended ("LODR Regutations")"

2. In our opinion and to the best of our information and according to the exptanations given to us,
these fi nancial resutts:

(a) are presented in accordance with the requirements of Regutation 33 of the LODR

Regutations in this regard; and

(b) it does not give a true and fair view in conformity with the recognition and
measurement principtes Laid down in the appticabte accounting standards and
other accounting principtes generatty accepted in lndia of the net profit and other
comprehensive income and other financial, information for the quarter ended 31

March 2a26 as wetl as the year-to-date resutts for the period from 1 Aprit 2025 to 31

March 2026.

Basis of Adverse opinion

1. We draw attention to the matters described as underthe effect of which, individual.ty or in
aggregate, are materiat and pervasive to the lnd AS financiat statement and matters where we
have obtain sufficient and appropriate audit evidence. The effects of matters described
herewith which coul.d be reasonabty determined and given therein. Our opinion is adverse in

respect of these matters:

(a) Material uncertainty retated to going concern status: We draw your attention to
note. no. 6 of the financial resutt where the Company has stated that the Company
has defautted in the repayment of its loans as wetl as payment of statutory dues
(inct. CSR). The Company however continues to prepare its financial statements on

a going-concern basis which is not in accordance with the provisions laid down in
Ind-AS 1 - Presentation of financial statements.

(b) The Company has not booked interest for working capitat loan and term loan form
bank as per Requirement of Ind AS 109.

The Company's management is responsibte for carrying out the batance
confirmation and reconcitiations with various debtors, creditors, and advances. The

(c)

Company has however not carried out any such batance confjlnqtlong and/or
reconciliations with its debtors, creditors, and advances. rffi
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(d) The Company has not carried out an inspection of its inventories for the penocl

under review. We are, hence, unable to carry out a review of the position of its
inventories as the batance sheet date.

(e) The Company has not carried out physicat inspection of its property, ptant and
equipment for the period under review. We are, hence, unabte to carry out a review

of the position of its fixed assets as at the batance sheet date.

(0 The Company has not carried out an impairment assessment of its property, ptant

and equipment, inventories, advances, cash and bank batance and debtors. We

are, hence, unabte to provide an opinion on whether such balances reftect the true
underl.ying economics of such batances.

(g) Furthermore, these conditions indicate a materiaI uncertainty. They cast significant
doubt on the Company's abil,ity to continue as a going concern. The financial
statements continue to be prepared on a going concern basis.

2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibil.ities
under those Standards are further described in the 'Auditor's Responsibil.ities for the Audit of
the Financial. Resutts' section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the ethicat requirements that are retevant to our audit of the financial resutts
under the provisions of the Act and the Rutes framed thereunder, and we have futfitled our
other ethical. responsibitities in accordance with these requirements and the Code of Ethics.

We betieve that the audit evidence obtained by us is sufficient and appropriate to provide a

basis for our adverse opinion.

Management's Responsibitities for the Financiat Resutts

1. These quarterty Financial resutts as we[[ as the year-to-date Financial resutts have been
prepared on the basis of the annual Financiat Statement. The Company's Board of Directors
are responsibte for the preparation of these Financial resutts that give a true and fair view of
the net profit and other Financial information of the Company in accordance with the
recognition and measurement principtes laid down in Indian Accounting Standard prescribed

under Section 133 of the Act read with retevant rutes issued thereunder and other accounting
principtes generatty accepted in India and in comptiance with Regutation 33 of the LODR

Regutations. This responsibitity atso inctudes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company and

for preventing and detecting frauds. and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal Financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial results
that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

2. In preparing the FinanciaI resutts, the Board of Directors are responsibte for assessing the
Company's abil.ity to continue as a going concern, disctosi as appticabte, matters retated
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to golng concern and using the going concern basis of accounting untess the Board of
Directors either intends to Liquidate the Company or to cease operations, or has no reatistic
atternative but to do so.

3. The Board of Directors are atso responsibte for overseeing the Company's FinanciaI reporting
process.

Auditor's Responsibitities for the Audit of the Financial Resutts

1. Our objectives are to obtain reasonabte assurance about whether the financial resutts as a
whote are free from materiat misstatement, whether due to fraud or error, and to issue an
auditor's report that inctudes our opinion. Reasonabte assurance is a high [eve[ of assurance,
but is not a guarantee that an audit conducted in accordance with SAs wil.t al.ways detect a

materiat misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individuatty or in the aggregate, they coutd reasonabty be expected to
inftuence the economic decisions of users taken on the basis of these financial resutts.

2. As part of an audit in accordance with SAs, we exercise professionatjudgment and maintain
professionat skepticism throughout the audit. We atso:

o ldentify and assess the risks of material misstatement of the financiat resutts,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a materiaI misstatement resulting
from fraud is higherthan for one resuttingfrom error, as fraud may invotve cottusion,
forgery, intentionat omissions, misrepresentations, or the override of internal
controt.

o Obtain an understanding of internal control retevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internaI controt.

o Evatuate the appropriateness of accounting poticies used and the reasonableness
of accounting estimates and reLated disctosures made by the Board of Directors.

o Conctude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a

materiat uncertainty exists retated to events or conditions that may cast significant
doubt on the Company's abitity to continue as a going concern. lf we concLude that
a materiaI uncertainty exists, we are required to draw attention in our auditor's
report to the retated disctosures in the Financial resutts or, if such disctosures are
inadequate, to modify our opinion. Our conctusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evatuate the overatl presentation, structure, and content of the Financiat resutts,
inctuding the disctosures, and whether the financiaI resutts represent the
undertying transactions and events in a manner that achieves fair presentation.

/i@rRii\\
i*( M,/No{2102 \'i
lr \ /*h;KOt )"i

Tel.:0281-25815O1 | OZ I Ag M: +91 98240 42115, 99241 Az info@hbkalaria.in



I{. B. KALARIA & AS5OCIATES
Chartered Accountants

A-601/602, The lmperial Heights, 1 50 Ft. Ring Hoad,

Opp. Big Bazaar, Rajkot - 360 004.

3. We communicate with those charged with governance regarding, among other matters, tne
ptanned scope and timing of the audit and significant audit findings, inctuding any significant
deficiencies in internaI contro[ that we identify during our audit.

4. We also provide those charged with governance with a statement that we have compl.ied with
retevant ethicat requirements regarding independence, and to communicate with them atl
retationships and other matters that may reasonably be thought to bear on our independence,
and where appticabte, retated safeguards.

Other Matter

1. The Statement inctudes the financial resutts for the quarter ended 31 March 2026 being the
batancing figure between the audited figures in respect of the fult financial year ended 31

March 2026 and the pubtished unaudited year-to-date figures up to the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
LODR Regutations.

For, HB Kataria and Associates
Chartered Accountants
Firm Reg. No. 104571W

Partner
Mem. No.042002
U D I N : 26042002YG LIO F6209

Ptace: Rajkot
Date: 17/08/2026
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